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  ᵦḌ  ףּ

ᵦḌⱱ 2006 ẹ 7 ᶔẚ ᷃∟ ᶽềṘϣ Ἃⱱᵍ ṷ ᵦḌּה ᶈ ᶈᵯ

ϥּה ᶈ ᶈἋⱱᵍ הּ ϣ1969 ẹ ϣ2003 ẹ Ọ

ṱ Ὰ₯ Ḻ ṱ ϥ2009 ẹ 12 ᶔϣᵦḌẚ Ẑṟⱴ☼ᶬ ﬞ ᴢḤϥ 

ᵦḌ ꜡↕ ₯ᴓ ỉṶṆϣᶰ ↕ ᶑẺẐ ỌᵦḌ 35%

Ṱϥ 

ϩᵦḌ  

 

₃ ϩᵦḌᵦὍϣ ₪  

  ᵦḌᶬ ᵯ  
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₃ ϩᵦḌᵦὍϣ ₪  

  ᾉ ἅ ◕ ϣḵ₃Ọ “᷀ ἥ‗ 

2008 ẹ ẅ ᵐ ϣᵍ ᷀ᴑ 4 € ϣṊỒ ᴑᾅ

ϥṊⱱ ᵌảϣᾉ ẚ ῏↕ Ẑᴚἢṇᴠ ▌ ῍ᴢ ϣἅ

ᴑ 2ẹḣḆϥἠ ϣ € ᴨ ᴑᴵ ᾉ ϣ ⁮

ⱱ 2012Ϥ2013 ẹ ᵍᾶ ϣẕỒ ᴑᾉ ₁ ᾠ ᷃ϥṊⱱᾉ ᶬ ṇⱱ

ϣ ῏ ϣⱱ ϣẚ₁ ḡᴵ ᴚᵐᴠϣ᷃ᴢᾅ ⱬ ϣ₥ ᴋ

“ἥϣἅ ῍ᴠ ϥ2013 ẹ 5 ᶔỵᵞϣᾉ ᵂ ẚ▌ ᴑ 2ẹϥ 

ϩᵍ ᾉ ᵯ                                   ϩᵍ ᾉ ᵯϿ Ἃϩᵡ/ Ѐ 
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₃ ϩ ₪                                 ₃ ϩ Ṕᵯ ϣ ₪  

  ṑ ᾉ ᵝ ᴪ ḑ ἥἋϣἠ ᾤ ᴨ ₭ᴑᴋ⁮ ᵯϩ 

Ͽ1Ѐ ₁ ᵿϩἥ ⁿ ᾉ Ṇ ṱ ᴵ ⱬ ỵ℗ ϣ

2014 ẹϣᾤ ᾉ ἅ 0.9%ϥṊⱱᾉ ᾶ ᴋ 2-3 ẹϣ᷃

ᴢ ḃ₣ẹἅ ἥ ϣ ᵿϣẕỒϣᾤ 2015-2016 ẹᾤ ᾉ

ᵝ ⱱἥἋϥ 

(2) ềḴᾉ ᷀ϩ Ọ ϣᾤ ᾉ Ḁᶚ 80%ϣ
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₃ ϩ ϣ ₪  

      Ẑᶰᴢẕ ϣᾤ ᾉ ἅ ẚ₁ ᴚ ↕᷀ᴱ ῏Ὰ ᴠḵ₃Ọ

“᷀ ἥ‗ϥ 

  ᾉ ềḴ ϣ Ἡᾇ Ḥ  

ᵦḌ ᵍ ᵿ ṇỴ ᵯᵀᾑṆ ᾉ ṱ ᵐᴋϣẕỒ₥ᾉ ềḴ ϥᵦ

Ḍḃẹᾶ 85 ϣṊⱱ ṇ ι᷃Ṷ ᾨ ϣⁿ ᵦḌᾉ ềḴ ᴋ῍ᴠ ϥ

ᾤ ᶰẍᴢḤᵦḌᵦἩ ᶛἳ ἅᶚ ϣᵦḌᾉ ᶛἳ ₣ẹ ẏẚ ṻϥ

ᵦḌ♠ ḑ ₃ ϣ ᾉ ẹᴠ ϣ2014 ẹ 0.733 ϣ ᶚ 2010

ẹ ᵿ 12.7%ϥ ᾨ ᵲ ⁿ ᵦḌ ᾉ Ṇ ềḴ ᴠ ϣ ᴚϥ 

  ϩᵦḌᾉ ᶛἳ A ᴢḤᵦḌᶚ  

ᵦḌẏ  ᾉ  
ᾉ ᶛἳ  

2013 2014 
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₃ ϩᵦḌᵦὍϣ ₪  

      ềḴ ϣᵦḌ Ἡᾇᾉ ϥ ḃẹ 85 ᾉ ᾶ ϣ

ᵦḌẚ ᵩ ᾉ 52 ϣᴨ ⱱᵞẹ 7 ᶔṰᾶ ϥṊⱱ Ϥ

ᴚ ềḴιἥϣ᷃ᴢἇ ϣἻⁿừ ḙ ềḴϣᵦḌᾉ Ṇ ềḴᴨ

ἥⱱ꜡ ẙ ϥ 

ᴑ ᵩ ₁
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ᴋ ᵩ ϥ ⱱ Ẑ Ṇ ṱ ᴨ ᷀ᴑ ῏ϣẕỒϣẚ ╔ ᵍ

ᴻ Ẑ ṱ Ṋⱱ ᴚỌ □□ כּ ἳṇ ϣṆẮ ᴚ ᴵϥ 

₥ốϣ Ẑ ἅ ᷊ 500 ᵦ‹ϣᵼ ἥ ◕ ᶚϣỬᶪẚ ᴚ

ᴠẮẚᵌףּ ᵷ ᾬ ₭Ḥ ϣẕỒϣ ṱ Ḅ

ṘṆ ẙ ᶑẺ Ḥ ϥ 

ϣ ṱ ₤ ϥẚᵯ ᵍϣ Ϥ Ϥ ⸗ ϣḤ

ϣ Ẉ ᵯϣ ᵌ ϣỬ Ẑ ṊⱱṆ ṱ ảϤ ᵯϤ

ảϣḤ ϣᵌᶮ Ẁ ϥ ṱ □□ᾶᴕ ả ᶚẫ Ϥᴓ Ϥ

₃ ↕ Ỵᵁ ϣ ↕ ᴚϥ 

ᵦḌ Ẑ ᾤ Ḅᶰ ᷀ϣ ẹᵦḌẚỒᶑ ᴨ Ḥ ῍

ϣ Ẑ Ṋ 60 ỵ 95 ϥᵦḌἋⱱּה 45 Ẑ

ⱱ ᵍϣ ⱱẹᵍᾶ ϥ 

  ἳ
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ᶛἳ 0.19  1.28 1.68 1.79  1.97  

ᶛἳ  3.90% 21.20% 25.00% 25.00% 25.00% 
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ᴋϩẐ  

ợ ᵡ 2012 2013 2014 2015E 2016E 

ễᴕ 3946  3969  5082  6098  7013  

ềḴ 3226  3221  4183  4818  5470  

ᶛἳ 720  748  899  1281  1543  

₥ᶴễᴕᵷễ  29  26  56  60  60  

ᵷᵩ ᶍ 69  82  198  213  281  

ᴋ ᵷἅ ᶍ 202  276  243  274  316  

₥ᶴ ᶍ 22  9  11  11  11  

ềḴ 82  95  218  274  281  

ἳ 372  312  285  567  715  


